








































































8/20/2015

Note: FY 2015 Operating Budget excludes 

the one time payment for the Wave North 

Loop.

6.20%

Budget Proposed Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Total Projected

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 Revenue

Sources:

Tax Increment Revenue (TIF)  (6.2% Annual Incr)

City of Fort Lauderdale  2,009,481      2,672,615        2,838,317       3,014,293        3,201,179         3,399,652         3,610,430         3,834,277         4,072,002         4,324,466         4,592,583         4,877,324         42,446,620$       
Broward County 2,652,548      3,540,504        3,760,015       3,993,136        4,240,710         4,503,634         4,782,860         5,079,397         5,394,320         5,728,767         6,083,951         6,461,156         56,220,997         
North Broward Hospital District 857,828         1,035,530        1,099,733       1,167,917        1,240,328         1,317,228         1,398,896         1,485,628         1,577,736         1,675,556         1,779,441         1,889,766         16,525,587         
Children's Services Council 238,574         317,176            336,840          357,725           379,903            403,457            428,472            455,037            483,249            513,211            545,030            578,822            5,037,496            
Appropriated Fund Balance 3,506,661      1,317,281        -                      -                       -                        -                        -                        -                        -                        -                        -                        -                        4,823,942            
Total Tax Increment Revenues 9,265,092      8,883,106        8,034,906       8,533,070        9,062,120         9,623,972         10,220,658       10,854,339       11,527,308       12,242,001       13,001,005       13,807,067       125,054,643$     

Other Revenues  - Alt. Funding Sources

Earned Interest 168,388 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 333,388$             
Charges to Other Funds 289,049 289,049 289,049 289,049 289,049 289,049 289,049 289,049 289,049 289,049 289,049 3,179,539            

Total Other Revenues 168,388         304,049            304,049          304,049           304,049            304,049            304,049            304,049            304,049            304,049            304,049            304,049            3,512,927$         

Total Sources 9,433,480      9,187,155        8,338,955       8,837,119        9,366,169         9,928,021         10,524,707       11,158,388       11,831,357       12,546,050       13,305,054       14,111,116       128,567,570$     

 
Uses:

Operating Budget

Personnel Expenditures      (6% Annual inc.) 748,501         702,967            745,145          789,854           837,245            887,480            940,728            997,172            1,057,002         1,120,423         1,187,648         1,258,907         11,273,072$       
Office Operating Expenditures  (2% Annual Incr) 2,817,107      1,946,376        1,985,304       2,025,010        2,065,510         2,106,820         2,148,956         2,191,936         2,235,774         2,280,490         2,326,099         2,372,621         26,502,003         
Transfer out for Special Obligation 71,616              71,616            71,616             71,616              71,616              71,616              71,616              71,616              71,616              71,616              71,616              787,776               
Transfer out for Revenue Bonds 582,531 858,047 858,047 858,047 858,047 858,047 858,047 858,047 858,047 858,047 858,047 9,163,000            
Total Operating Expenditures 3,565,608      3,303,490        3,660,111       3,744,526        3,832,418         3,923,963         4,019,348         4,118,771         4,222,440         4,330,575         4,443,410         4,561,191         47,725,850$       

 
Capital Outlay - Projects:

Funds Available for CIP Projects 5,867,872 5,883,665 4,678,843 5,092,593 5,533,752 6,004,058 6,505,359 7,039,617 7,608,917 8,215,475 8,861,644 9,549,925 80,841,720$       

Total Uses 9,433,480      9,187,155        8,338,955       8,837,119        9,366,169         9,928,021         10,524,707       11,158,388       11,831,357       12,546,050       13,305,054       14,111,116       128,567,570$     

Revenue in Excess of Expenditures -                     $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Revenues FY 2017 - FY 2026 Projected at 6.2% Increase 

Revenue Projection  8/18/15
Northwest Progresso Flagler Heights Community Redevelopment Area (CRA)

Exhibit 1






